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Mr. Fleming gave the System's Recommendations Committee report. He reported that one agenda 

item was discussed and resulted in no action taken. 

• DROP Benefits of Certain Part-time Employees

Mr. Fleming explained to the board that the committee discussed receipt of benefits by certain 

members of the Defened Retirement Option Plan (DROP) and part-time employees. 

The discussion of this matter was concluded with no action being needed or taken. 

That concluded the Systems Recommendations Committee report. 

STATEMENT OF FIDUCIARY NET POSITION - PRELIMINARY - 3Q FY2022-23 

• Statement of Changes in Fiduciary Net Position - Preliminary - 3Q FY2022-23
• Statement of Fiduciary Net Position - Preliminary - 3Q FY2022-23

Mr. Johnson presented to the board the Statement of Changes in Fiduciary Net Position -

Preliminary for the third quarter ofFY2022-23. (see Exhibit #7) He then presented to the board the 

Statement of Fiduciary Net Position - Preliminary for the third quarter ofFY2022-23. (see attached 
Exhibit #8) He explained each report on a line-by-line basis. 

MOTION: Mr. Tar·leton moved to accept the Statement of Changes in Fiduciary Net Position -

Preliminary and the Statement of Fiduciary Net Position - Preliminary for the third quarter of 

FY2022-23 as presented by Mr. Johnson. Mayor Waites seconded. The motion passed. 

The discussion of this matter was concluded with no further action being needed or taken. 

FRS BUDGET TO ACTUAL COMPARISON - 3Q FY 2022-23 

Ben Johnson, FRS Accountant, presented a report titled FRS "Budget to Actual Comparison" for the 

3rd Quarter of FY 2022-23. (see attached Exhibit #9) He highlighted pertinent line items of the rep01t 
and explained certain variances related thereto. Mr. Johnson summar-ized by saying that, overall, FRS 

is on tar·get for the year. 

MOTION: Mr. Tarleton moved to adopt the staff report as presented. Mayor Waites seconded. The 

motion passed. 

The discussion of this matter was concluded with no further action being needed or taken. 








