§2256.3. Funding deposit account

A. The provisions of this Section shall apply solely to the Firefighters' Retirement System,

without regard to any other provision of the law.

B.(1) There is hereby established a funding deposit account which shall be credited and
charged solely as provided in this Section.

(2) Notwithstanding any provision of this Subpart to the contrary. for any fiscal vear ending
on or after June 30, 2023, in which the board of trustees of a system elects or previously elected to

set the net direct employer contribution rate higher than the minimum recommended rate pursuant

to this Subpart, all surplus funds collected by the system shall be credited to the system's funding
deposit account.

C. The funds in the account shall earn interest annually at the board-approved actuarial
valuation interest rate, and such interest shall be credited to the account at least once a year.

D. Notwithstanding any provisions of law to the contrary, the board of trustees may in any
fiscal year direct that funds from the account be charged for the following purposes:

(1) To reduce the unfunded accrued liability as prescribed in this Subpart.

(2) To pay all or a portion of any future net direct emplover contributions.

(3) To provide for cost-of-living increases.

E. In no event shall the funds charged from the account exceed the outstanding account
balance.

F. If the board of trustees elects to charge funds from the funding deposit account pursuant

to Subsecgton (D) of this Section. the percent reduction in the minimum recommended employer

contribution rate otherwise applicable shall be determined by dividing the interest-adjusted value of
the charges from the funding deposit account by the projected payroll for the fiscal vear for which
the contribution rate is to be reduced.

G. For funding purposes. any asset value utilized in the calculation of the actuarial value of
assets of a system shall exclude the funding deposit account balance as of the asset determination

date for such calculation.

H. For all purposes other than funding, the funds in the account shall be considered assets
of the system.




§107.1. Funding deposit account

A. The provisions of this Section shall apply to the following statewide public retirement
systems or funds, hereinafter referred to in this Section as "systems":
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§242. Cost-of-living adjustments; permanent benefit increases; restrictions

A. The provisions of this Section do not repeal provisions relative to cost-of-living
adjustments contained within the individual laws governing the systems, funds, and plans set forth
in Subsection B of this Section. However, the provisions of this Section are to be controlling in
cases of conflicts with the individual laws.

B. The power of the respective governing authorities to amend the respective retirement
systems to provide cost-of-living adjustments for each of the following public retirement systems:
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shall only be effective in calendar years during which the legislature fails to enact legislation granting
cost-of-living adjustments, unless in the legislation granting a cost-of-living adjustment, the
legislature specifically authorized the aforementioned systems to amend the respective retirement
systems to provide an additional cost-of-living adjustment to retirees or survivors of retired public
employees of particular systems, funds, and plans set forth in this Subsection.
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§243. Cost-of-living adjustments; permanent benefit increases; restrictions; funding criteria

A. The provisions of this Section shall apply to the following retirement systems:



